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1) Naiional Stock Exchange of India Limited [NSE]
Listing Compliance
‘Exchange Plaza’, Bandra-Kurla Complex,
Bandra (East), Mumbai — 400 051

2) BSE Limited
Listing Compliance
P. I. Towers,
Dalal Street, Fort,
Mumbai — 400 001

Sub. : Clarification / Confirmation on Media Report

Dear Sir.

With reference to the Media Reports appeared on 31" October, 2017, titled “Unitech MD to
get bail only after firm deposits Rs.750¢r: Supreme Court™.

In this regard, we wish to state that the Order of the Hon’ble Supreme Court of India dated
30" October, 2017 is self explanatory.

Copy of the Order of Hon’ble Supreme Court dated 30™ October, 2017 is attached herewith
and the next date of hearing is fixed for 2™ week of January, 2018

This is for your information, record and compliance under applicable Clauses of the Listing
Regulations.

Thanking you,

Truly yours
For Unitech Limited

¥

Rishi Dev
Company Secretary

Encl : Hon’ble Supreme Court’s Order dated 30.10.2017
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ITEM NO.45

COURT NO.1

SECTION II-C

SUPREME COURT OF INDTIA
RECORD OF PROCEEDINGS

Petition(s) for Special Leave to Appeal (Crl.) No(s) .5978-5979/2017

(Arising out of impugned final judgment and order dated 11-08-2017

in

BA No.

High Court Of Delhi At New

SANJAY CHANDRA & ANR.

STATE GOVT. OF NCT OF DELHI

Delhi)

VERSUS

1573/2017 11-08-2017 in BA No.
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105185/2017-INTERVENTION APPLICATION
105189/2017-INTERVENTION APPLICATION
105291/2017-INTERVENTION APPLICATION
105437/2017-INTERVENTION/IMPLEADMENT

105588/2017-INTERVENTION
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105616/2017-INTERVENTION
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105657/2017-INTERVENTION

105675/2017-INTERVENTION
106004/2017-INTERVENTION
106067/2017-INTERVENTION
106074/2017-INTERVENTION
106077/2017-INTERVENTION
106080/2017-INTERVENTION
106313/2017-INTERVENTION
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No.106473/2017-INTERVENTION APPLICATION)
No.107191/2017-INTERVENTION APPLICATION and IA
No.107196/2017-PERMISSION TO FILE APPLICATION FOR DIRECTION and IA
No.107233/2017-INTERVENTION APPLICATION and IA
No.107239/2017-INTERVENTION APPLICATION and IA
No.107245/2017-INTERVENTION APPLICATION and IA
No.107464/2017-INTERVENTION APPLICATION and IA
No.108587/2017-INTERVENTION APPLICATION and IA
No.108822/2017-PERMISSION TO APPEAR AND ARGUE IN PERSON and IA
No.108851/2017-PERMISSION TO APPEAR AND ARGUE IN PERSON and IA
No.109169/2017-INTERVENTION APPLICATION and IA
No.109671/2017-INTERVENTION APPLICATION and IA

No.
.110321/2017-INTERVENTION

No
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110492/2017-INTERVENTION/IMPLEADMENT APPLICATION and IA
110495/2017-CLARIFICATION/DIRECTION and IA
110529/2017-INTERVENTION APPLICATION)

Date 30-10-2017 These matters were called on for hearing today.
CORAM

HON'BLE THE CHIEF JUSTICE

HON'BLE MR. JUSTICE A.M. KHANWILKAR

HON'BLE DR. JUSTICE D.Y. CHANDRACHUD
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Pawan Shree Agarwal, Adv.

Ranjit Kumar, Sr. Adv.
Abhimanyu Bhandari, Adv.
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Gaurav Jain, Adv.

Atul Malhotra, Adv.
Nattasha Garg, Adv.
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Dipesh Sinha, Adv.
Ayila Imti, Adv.

Chaitanejashil P., Adv.
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B. Kranthi Kumar, Adv.

Anukul Raj, Adv.
Nikitaraj, Adv.
Shantanu Krishna, Adv.

(A.C.)



SLP(Crl.)No.5778-79/17 ..

contd.

Mr.
Mr.

Ms.
Ms.

Mr.
Ms.
Ms.

Ms.
Ms.

Mr.
Mr.

Mr.
Mr.

Mr.
Mr.

Mr.

Ms.
Mr.

Ms.
Mr.
Mr.

Mr.
Mr.
Mr.
Mr.

Mr.

Mr.
Ms.

Mr.
Mr.
Mr.
Mr.
Ms.
Mr.

Ms.
Mr.

- 5 -

Akshai Agarwal, Adv.
Prateek Gupta, Adv.

Kirti R. Mishra, Adv.
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Anil Kumar Tandale, Adv.

Narendra Yadav, Adv.
Vivek Kr. Singh, Adv.

Vijay Kr. Sharma, Adv.
Anil Punj, Adv.

Hari Haran, Adv.

Sanya Talwar, Adv.
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UPON hearing the counsel the Court made the following
ORDER

I.A.No.110492 of 2017

This is an application for impleadment of the company. Having
heard learned Mr. Ranjit Kumar, learned senior counsel and Mr.
Abhimanyu Bhandari, learned counsel for the applicant, prayer for
impleadment stands allowed.

However, prayer for direction shall be considered at the
relevant time.

S.L.P. (Crl.)Nos.5978-5979 of 2017

The present Special Leave Petitions assail the denial of
interim bail to the petitioners. On many an occasion this Court had
directed to deposit certain amount in pursuance of which the
accused persons have deposited a sum of Rs.20 crores. Be it made
clear, we are not concerned with the deposit made by the
petitioners and the company in other Special Leave Petitions. In
other matters disbursement has been directed of the principal sum
on pro rata basis. That shall be dealt with in said Special Leave
Petitions. Mr. Pawan Shree Agrawal learned amicus curiae shall
apprise this Court when the Special Leave Petitions are taken so
that accordingly appropriate orders can be passed. On being asked,
Mr. Pawan Shree Agrawal submitted that he has got the information
from the home buyers that some of them intend to have flats and
some of them want the amount refunded. According to Mr. Agrawal,
the amount that is computed for refund at present may go above
Rs.2000 crores. Mr. C.U. Singh, learned senior counsel and some
other learned counsel would submit that they would like to have the
possession of the flats. There can be dispute over the proposition
that the claims of the home buyers who intend to have possession of
the flats and the other home buyers who intend to have refund
deserve to be balanced. Mr. Ranjit Kumar and Mr. Abhimanyu
Bhandari would submit that if they are allowed liberty they would
monetise their assets and would be able to complete the projects so
that the home buyers who intend to have possession can be

satisfied.
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We made a suggestion to Mr. Ranjit Kumar and Mr. Bhandari that
the petitioners can arrange the money by executing appropriate
documents within a fixed period to which a reply was given that
they are not allowed to meet the lawyers more than once a week and
that too without papers.

Mr. Nanda, learned counsel appearing for the State submitted
that the jail authorities may be directed to facilitate the visits
of the persons/officers/officials of the impleaded company and the
petitioners so that they can negotiate. Needless to say, the
lawyers can also go and meet them with documents and papers.

Having heard learned counsel for the parties at length it is
directed that the petitioners shall be admitted to bail subject to
the condition that they shall deposit a sum of Rs.750 crores in the
Registry of this Court which shall be kept in an interest earning
fixed deposit. The deposit shall be made by the end of December
2017. 1If the petitioners deposit the amount within the said time,
liberty is granted to mention.

As far as the visits to the 3jail are concerned, the jail
authorities shall facilitate the meetings of the petitioners with
their officers/officials/employees at such intervals as may be
intimated by the petitioners. The visit shall be made within the
normal visiting hours. We have already stated that their counsel
can visit the jail. The 3jail authorities shall also arrange a
place where the petitioners will be in a position to negotiate.

We may further add, the prior intimation for visiting the jail
is to be made before 24 hours so that the jail authorities can make
appropriate arrangements.

The jail authorities shall also make the video conferencing
facility available to the petitioners within the visiting hours so
that they shall be in a position to negotiate.

It is hereby made clear that the petitioners are only entitled
to negotiate in respect of unencumbered properties or assets.

If any proceeding is pending against the petitioners and the
company, that may continue and the final order be passed, but no

coercive steps will be taken for executing the said orders. We



SLP(Crl.)No.5778-79/17 .. contd.

- 9 -
have passed such an order as the entire scenario has been projected
before us and we are sure that the petitioners shall comply with
the directions issued by this Court from time to time.

Mr. Agrawal shall also create a portal where the persons who
have invested with Unitech by way of fixed deposits shall give the
requisite information. The home buyers who have already expressed
their option in the portal made by the learned amicus curiae shall
not put in anything by which their option will be changed.

Matter be listed in the second week of January 2018.

(SUBHASH CHANDER) (H.S. PARASHER)
AR-CUM-PS ASSISTANT REGISTRAR



